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Kotak Bank introduces
distribution structure

Mumbai: Kotak Mahindra Bank
(KMB) has introduced a
distribution structure,
integrating the physical
branch network, digital
branch channel, appointing
Pranav Mishra as Head of
Distribution. The bank said in
a statement that the new
distribution structure is
aimed at delivering an
omni-channel seamless
experience for customers
across all group products and
SErvices. our BUREAU

SBIl unveils Amrit Vrishti
444-day term deposit
|

Mumbai: State Bank of India has
launched a 444-day term deposit
scheme, “Amrit Vrishti”, with an
interest rate of 7.25 per cent. This
scheme is available to domestic
and non-resident Indian
customers and will be effective
from July 15. The lender will offer
an extra 0.50 per cent to senior
citizens. “The scheme is available
for investment until March 31,
2025. ourBUREAU

Global bond index inclusion to

enhance ‘Indianisation’ of hot money

SBI ECO RESEARCH. India’s inclusion will boost BoP surplus and attract significant foreign investment

—
Our Bureau
Mumbai

India’s inclusion in global
bond indices will help in
supplementing the BoP
(balance of payments) sur-
plus while ensuring incre-
mental ‘Indianisation’ of
global hot money, accord-
ing to State Bank of India’s
economic research team.

Following  the last
September announcement
of the inclusion of Indian
Government Bonds (IGBs)
in JP Morgan Chase’s
benchmark Emerging Mar-
ket Index Global Diversified
(GBI-EM GD) index start-
ing June 28, 2024, monthly
net inflows into FAR (fully
accessible route) securities
have already touched
%90,000 crore during Octo-
ber 2023-June 2024, per the
team’s assessment.

“India’s weight, post in-
clusion, is expected to
reach the maximum weight
threshold of 10 per cent in
the GBI-EM global diversi-
fied index, and approxim-
ately 8.7 per cent in the
GBI-EM Global index (thus,

ensuring likely passive
flows of $20-22 billion at
current AUM/holdings by
March 25). We believe
choosing the JPM GBI-EM
first could be a deliberate
move on part of the Gov-
ernment/RBI to ensure fu-
ture developments have a
natural progression,
evolving and maturing or-
ganically to mitigate pos-
sible points of friction
along taxation / capital con-
trol,” said Soumya Kanti
Ghosh, Group Chief Eco-
nomic Adviser, SBI.

INFLOWS FROM ETFs
Once the  Bloomberg
Barclays EM bond index in-
corporates Indian bonds
into its Bloomberg EM
Local Currency Govern-
ment indices, starting Janu-
ary 2025, the funds flow
numbers further inch up,
SBI’s economic research
team said.

They noted that there are
already a host of marquee
ETFs (iShares, Vanguard,
SPDR) modelled along
these benchmark indices
that should further crowd
in inflows.

Goldman Sachs names new co-heads
of investment banking

|
Our Bureau
New Delhi

NYSE-listed Goldman Sachs,
a global financial services be-
hemoth, has announced the
appointment of Sudarshan
Ramakrishnan and Devara-
jan Nambakam as the Co-
heads of Investment Banking
in India.

In their new roles, Ra-
makrishnan and Nambakam
will manage the firm’s

broader investment banking
strategy and drive growth
across industry groups in In-
dia with a focus on deepen-
ing and broadening client re-
lationships.

They will report to Sonjoy
Chatterjee, Chairman and
CEO of'the firm’s business in
India.

The firm also announced
that Sunil Khaitan has joined
Investment Banking as a
Managing Director and Head
of Financing in India.

Namma Yatri raises $11 m
from pre-Series A funding

Our Bureau
Bengaluru

Community-led  mobility
app Namma Yatri (known
as Yatri Saathi in West
Bengal) has raised $11 mil-
lion (X92 crore) in a pre-
Series A funding round.

The round was led by
Blume Ventures and Antler,
with participation from
Google and other
investors.

The company said it will
invest in technology, R&D,
and product innovation to
empower drivers, integrate
public transport, and en-

hance customer
experience.
Payments firm Juspay

had spun off its ride-hail-
ing  subsidiary Namma
Yatri into a separate entity,
Moving Tech, in April. It is
headed by Juspay’s chief
growth officer Shan MS
and Chief Product Officer
Magizhan Selvan.

DIGITAL PUBLIC INFRA
“With our people-first ap-
proach, our goal is to build
empathetic products and
tech that are 10x better. By

Namma Yatri app used by
autorickshaw

collaborating with samaaj
(community), sarkar (gov-
ernment), and  bazaar
(business), we aspire to
create an impact similar to
UPI in India and Linux
worldwide. This funding
will enable us to innovate
and grow further,” Selvan
and Shan said in a joint
statement.

“Namma Yatri’s focus on
digital public infrastructure
(DPI) is pioneering. They
are building the mobility of
the future — one that is
inclusive, efficient, and sus-
tainable. We are thrilled to
support them,” said Fady
Abdel-Nour and Nitin
Sharma, Partners at Antler,
in their joint statement.

“India is one of the largest
and most exciting growth
opportunities in the world,”
said Sonjoy Chatterjee.

“As the complexity of our
clients’ needs grow in tan-
dem with the Indian eco-
nomy, these appointments
reflect our continued convic-
tion to bring together the
firm’s global expertise, re-
sources and network to fur-
ther differentiate the advice,
service and execution we
provide our clients.”

Going by trends,
India should ascend
to second largest
bond market among
Emerging
Markets...overtaking
Brazil soon that could
pitch it directly with
the mainland (China)
for funds allocation

SOUMYA KANTI GHOSH
Group Chief Economic Adviser, SBI

SBI researchers observed
that several global marquee
funds, at present clients of
multiple indices forming a
passive investment chan-
nel, and taking proxy expos-
ures to India via instru-
ments such as total returns
swaps and supranational
bonds, have evinced keen
interest to enter India.

This indicates incre-
mental Indianisation of
global flows, making the
country compete directly
with China in AXJ (Asia Ex-
Japan) category with for-

eign ownership in its bonds
standing a tad above $750
billion.

India stands tall meeting
the dual mandate for global
funds - risk diversification
and Total Returns (TR).
Bond issuances in China
totalled 71 trillion yuan
(about $10 trillion) in 2023,
PBOC data showed.

“Going by trends, India
should ascend to second
largest bond market among
Emerging Markets...over-
taking Brazil soon that
could pitch it directly with

the mainland (China) for
funds allocation,” Ghosh
said.

LIQUIDITY SITUATION
SBI researchers under-
scored that the substantial
foreign investment will en-
hance the government bond
market depth and support
system liquidity further.
Thus, the liquidity situation
which has been affected due
to the adoption of just-in-
time mechanism through
its impact on government
surplus cash balances might
get some respite.

However, it should also
be emphasised that in-
crease in primary liquidity
from index inclusion flows
is expected to be drained
out, they added.

“We expect RBI’s deft
handling of debt as also
forex markets to smoothen
the frictions going forward
while the Central Bank re-
mains committed to pro-
tect the foreign currency
debt to GDP levels as India
pitches for a strong case to
major agencies to revisit
the rating,” the researchers
said.

Slight gains expected
in rupee within range

—
Akhil Nallamuthu
bl. research bureau

The rupee has weakened
against the dollar over the
past week. It closed at 83.59
on Tuesday. The local cur-
rency lost ground against the
greenback despite good fun-
damentals and a fall in the
dollar index.

WEEKLY RUPEE
VIEW.

The domestic market sen-
timent is bullish, which is re-
flected in the equity market
hitting new highs. Also, the
capital inflows have been
good. Per the NSDL (Na-
tional Securities Depository
Limited) data, the net FPI
(Foreign Portfolio Investors)
inflows over the past week
stood at nearly $1.4 billion.
So far, in July, the net inflow
has been at $3.5 billion.

On the other hand, lower-
than-expected inflation in the
US weighed on the dollar as
rate cut hopes increased.

However, the rupee depre-
ciated against the dollar. The
increase in the trade deficit
can offer some explanation.
The trade deficit for June
widened to $20.98 compared
to $19.19 in the same month
of last year. Also, there have
been reports of dollar de-

mand from importers. Never-
theless, the rupee has re-
mained  largely steady,
oscillating within a band for
several months. Thus, the
charts do not indicate a trend
in either direction.

The rupee closed at 83.59
on Tuesday, testing the lower
end of the price band of 83-
83.60, within which it has
been trading for several
months.

If the rupee slips below the
support at 83.60, it can
quickly fall to 83.80, a poten-
tial support. Below this, the
notable support is at 84. On
the other hand, if the rupee
rebounds on the back of this
base, it can gradually move to
83 inthe short term.

The dollar index (DXY) has
declined for about three
weeks. But now it is trading
near support at 104. If the in-
dex bounces off this level, it
can appreciate to 105, a res-
istance level. A breach of this
can lift it to 106. But if DXY
breaks below 104, we can wit-
ness another leg of fall, pos-
sibly to 102.70.

POSITIVE OUTLOOK

The fundamental factors fa-
vour the rupee, and the chart
shows that it is now hovering
around support. Therefore,
there is a good chance that
the Indian currency will see
an uptick, probably to 83.

“Tata Power to invest X20,000 crore capex in FY25

Our Bureau
Ahmedabad

Tata Power plans to invest
20,000 crore in financial
year 2024-25 for accelerating
the company’s renewable en-
ergy portfolio and in growing
the transmission and distri-
bution business.

Addressing the 105% An-
nual  General  Meeting
(AGM) of shareholders,
Chairman Natarajan
Chandrasekaran said, “Tata
Power plans to invest

20,000 crore capex in FY25.
This is over and above the
12,000 crore invested in
FY24. Alarge part of this will
be towards accelerating the
company’s renewable energy
portfolio and balance to-
wards transmission and dis-
tribution businesses.”

SOLAR PUSH

“The company will also ex-
plore participation in Small
Modular Nuclear Reactors,
once the government gives
necessary permissions, apart
from new distribution ex-

Natarajan Chandrasekaran,
Chairman of Tata Sons

pansion opportunities in
other States, as and when
these opportunities arise in

line with  government
policies,” he added.

Tata Power said, it will be
aiming fora 15-GW clean en-
ergy portfolio in five years
from the existing 9 GW,
which consists of both exist-
ing and ongoing projects.

It also plans to set up a
new 4.3-GW solar cell and
module manufacturing plant
in Tamil Nadu.

In Electric Vehicle char-
ging, the company has 5,500
public and captive chargers
in 530-odd cities, and has
also installed 86,000 home

chargers. Tata Power also
said, it was fully geared to
solarise homes through its
‘Ghar Ghar Solar’ initiative
under PM Surya Ghar Yojana
and has executed 2GW+
rooftop projects so far.

The company has an order
book of 2,800 crore in this
segment.

On the BSE, shares of the
company closed at 3436.90,
down -0.52 per cent from the
previous close. The Board of
Directors recommended a
dividend of %2 per equity
share.

2 CIAL COCHININTERNATIONAL AIRPORT LIMITED
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below at Cochin International Airport.

TENDER NOTICE
Sealed item rate tenders are invited from specialised contractors/agencies for the work mentioned

17.07.2024

Name of Work

Estimated

Amount (Rs) EMD (Rs) Period of Completion
Revamping of Road
Signboards at CIAL 19.44 Lakhs 40,000/ 45 days
Weld Mesh fencing at :
GIAL Golf Club 77.41 Lakhs 1,50,000/ 3 months

S

For more details visit our website www.cial.aero.

Sd/- MANAGING DIRECTOR /

aw

TATA

TATA POWER
Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri (E), Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest from eligible
parties for following packages to be executed at 5 x 830MW Mundra Thermal Power
Station, Gujarat:-

1. CC25RRMO012: Supply of Steel Cord Conveyor Belt”.

Details of pre-qualification requirements, bid security, purchasing of tender document
etc. may be downloaded from the tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx).

Eligible parties willing to participate in above tender may submit their Expression of

Interest along with the tender fee for issue of bid document latest by 23" July 2024.

CcM
K

INDITRADE CAPITAL LIMITED
GIN: L67120KL1994PLC008265
Reg. Office: Second Floor, M E S Building, Kaloor, Kochi, Emakulam, Kerala-682017.
E-mail: inditrade@inditrade.com | Website: www.inditrade.com
Phone: 0484 6714800

NOT MEMBERS ( 0
FOR ANNL RA

Dear Members,

1.Notice is hereby given that the 30th Annual General Meeting
(‘30th AGM’) of Inditrade Capital Limited (‘the Company’) will
be held on Thursday, 8th August, 2024 at 11.30 A.M. (IST)
through Video Conferencing ('VC’)/Other Audio Visual Means
(‘OAVM’) in compliance with all the applicable provisions of
the Companies Act, 2013 (‘the Act’) and the Rules made
thereunder and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with the Ministry of
Corporate Affairs (‘MCA’) General Circulars dated 5th May,
2022 and 28th December 2022 and SEBI Circular dated 13th
May, 2022, 5th January, 2023 and other relevant circulars
issued by the MCA/SEBI, to transact the businesses set out
in the Notice calling the 30th AGM. Facility for the
appointment of Proxy will not be available for the AGM and
hence the Proxy Form and attendance slip will not be annexed
with the AGM Notice.

2.In compliance with the aforesaid circulars, the Notice of the
30th AGM along with the Annual Report of the Company for
the financial year 2023-24 is being sent only through
electronic mode to all those Members, whose e-mail
addresses are registered with the Company’s Registrar and
Share Transfer Agent (‘RTA’) or Depository Participants
(DPs). Members can attend and participate in the 30th AGM
through the VC/OAVM facility ONLY. The detailed instructions
with respect to such participation and the remote electronic
voting/e-voting system during the 30th AGM will be provided
in the Notice convening the 30th AGM. The attendance of the
Members attending the 30th AGM through VC/OAVM will be
counted for the purpose of quorum under Section 103 of the
Act. The Notice of the 30th AGM and the Annual Report will
also be made available on the website of the Company i.e.,
www.inditrade.com and on the website of BSE Limited i.e.,
www.bseindia.com and Central Depository Services (India)
Limited (CDSL) website i.e., www.evotingindia.com.

3.Members whose e-mail addresses are not registered with the
RTA/DPs can register the same for obtaining login credentials
for e-voting for the resolutions proposed in this Notice in the
following manner:

e For Members holding shares in physical mode- Please
provide necessary details like Folio No., Name of the
shareholder(s), scanned copy of the share certificate(s)
(front and back), self-attested scanned copy of PAN card
and Aadhar Card by e-mail to icl.compliance@inditrade.com

* For Members holding shares in Demat mode - Please
update your e-mail address and mobile no. with your
respective DP at the earliest. This is mandatory while
e-voting and joining virtual meetings through the Depository.
The above information is being issued for the benefit of all
the Members of the Company and in compliance with the
relevant circulars issued by MCA and SEBI.

PANY
NG

By order of the Board
For Inditrade Capital Limited
Sd/-

Place: Kochi Meera C

Date: 17th July 2024 Company Secretary

Enterprise Connect
MIT-ADT University Shines at State-Level Rowing Championship

) The Dr. Vishwanath Karad
ConNAUGH ’BOAT C%ﬂ 1 Sports Academy of MIT Art,
"? 1 3 Design and Technology
University ~ (MIT-ADT)  has
| emerged victorious at the 49th
Maharashtra State Outdoor
Rowing Championship,
securing an impressive tally of
three gold, one silver, and one
bronze medal. The prestigious event was held at the Army Rowing
Node of the Military Engineering College in Pune. In the senior W-2
group, the dynamic duo of Sneha Solanki and Bhagyashree Ghule
claimed gold. Prateek Pawar dominated the sub-junior (under
15 years) category, earning another gold for MIT-ADT. The team
of Vaibhav Lad, Shreyas Garje, Prathamesh Kande, and Karthik
Kamble also struck gold in the SJB-4 category. In the junior (under
18) category, Om Lad and Shubhankar Phad secured silver medals
after narrowly missing out on gold. Additionally, Vaibhav Lad and
Karthik Kamble added a bronze to the university’s medal haul in
the SJB-2 group. The outstanding performance of the athletes
was acknowledged by MIT-ADT's executive leadership, including
Executive President and Vice-Chancellor Prof. Dr. Mangesh Karad,
Executive Director Prof. Dr. Sunita Karad, Pro Vice-Chancellor
Dr. Anant Chakradeo, Dr. Mohit Dubey, Dr. Ramchandra Pujeri,
Registrar Dr. Mahesh Chopde, and Director of Sports Department
Prof. Padmakar Phad, who congratulated the rowing team on their
achievements.

ISB & M celebrates its silver jubilee of academic excellence
The six-day Orientation
Programme 2024
proved to be a dynamic
learning experience
for the Silver Jubilee
batch  of students
at the International
School of Business
& Media. Featuring
. engaging  workshops
and insightful panel discussions, the event brought together
industry leaders from a diverse array of prestigious organizations.
The programme included renowned leaders from Astor Mueller,
ACCENTURE, Cisco, Airtel, Cummins New & ReCon Parts, ARC
Motion Pictures, Brillio, HCLTech, JIO, Xiaomi India, ITC Limited,
Bandhan Bank, Cipla, Standard Chartered Bank, Asian Paints, ANZ
Bank, Mastercard, Piaggio Group, Johnson & Johnson, Zerodha,
Hexaware Technologies, UBS, Dentsu Creative, Amazon miniTV,
Madison World, Bayer, and many others. These leaders shared their
expertise in themed panel discussions and workshops, focusing
on topics crucial to business performance and inter-functional
coordination. Day 0 set a collaborative tone with a vibrant
corporate-student interaction session. Tailored functional groups
for Media, HR, Supply Chain & Operations Management, Finance,
and Marketing students provided focused discussions and hands-
on experience through esteemed industry leaders, enhancing
their understanding and readiness in their respective fields. The
themed panel discussion on “Interfunctional Coordination for
Business Performance” was a highlight of the programme. Led by
experts from various sectors, these discussions explored critical
strategies for enhancing organizational efficiency through cross-
functional collaboration. Students gained valuable insights into
the complexities and benefits of interdepartmental coordination
in achieving business goals. Inaugurated by Guest of Honour Mr.
Sandip Kanti Baksi, Country Head of Astor Mueller, and attended
by key executives, the event saw enthusiastic participation from
approximately 450 students, faculty, and esteemed guests.
President-Founder Dr. Pramod Kumar delivered an inaugural
address emphasizing academic excellence and industry readiness.
Interactive sessions further enriched students’ understanding of
key business principles and practices.The Orientation Programme
2024 concluded with an enriching outbound trip to Goa, leaving
students motivated and well-prepared to embark on their academic
journey. The International School of Business & Media remains
committed to nurturing future leaders who drive innovation and
excellence across industries.

MIT World Peace University Launches Cutting-Edge Research
Facility

Photo Caption (Photo)- Prof. M.S. Rao from IIT Madras, Dr. Murthy
Chavali, Dean of Research at MIT-WPU, and Mr. Rahul Karad,
Executive President of MIT-WPU, at the newly inaugurated Nano

Business Initiative

Materials Characterization
Laboratory at the
university campus. In
a landmark event, MIT
World Peace University
(MIT-WPU) unveiled
its state-of-the-art
research facility viz. Nano
Materials Characterization
Laboratory, equipped with the latest TESCAN CLARA FESEM
featuring EDAX EDS and high-vacuum RF-DC sputtering, as
well as E-beam thermal thin film deposition techniques. This
pioneering facility, designed for advanced research in 2D materials
for quantum applications, marks a significant milestone in the
university’s commitment to leading-edge scientific research
exploration and innovation. The inauguration ceremony was
graced by esteemed personalities, including Prof. M.S. Rao from
IIT Madras, Mr. Rahul Karad, Executive President of MIT-WPU,
and Mr. Ashok Joshi. The event also saw the presence of notable
academics such as Prof. Sajay Kamtekar, Prof. Bharat Kale and Prof.
Murthy Chavali, underscoring the collaborative spirit and academic
excellence that MIT-WPU strives to foster. A Quantum Leap in
Research Capabilities - The facility’s highlight is the TESCAN CLARA
FESEM (Field Emission Scanning Electron Microscope) equipped
with EDAX EDS (Energy Dispersive X-ray Spectroscopy), providing
unparalleled imaging and analytical capabilities. This advanced
equipment allows researchers to conduct high-resolution imaging
and precise elemental analysis, essential for the development of
new materials and technologies. A Vision for the Future: a focused
research in science and engineering - The establishment of this
facility is a testament to MIT-WPU'’s vision of becoming a global
hub for research and innovation. Mr. Rahul Karad expressed his
enthusiasm, stating, “This facility embodies our dedication to
advancing scientific knowledge and fostering an environment
where students and researchers can push the boundaries of what's
possible. We are proud to be the first private university to offer
such advanced research capabilities for science and engineering.
Prof. M.S. Rao from IIT Madras highlighted the importance of
such collaborations, noting, “This facility will not only enhance
MIT-WPU’s research potential but also contribute significantly to
the broader scientific community by providing access to cutting-
edge tools and fostering interdisciplinary research.” Dr Ashok Joshi
from USA has mentioned that the facility will foster the research
in materials science, Engineering and sciences. MITWPU is the
unique private state university will have such facilities and students
will get benefit out of it. The launch of MIT-WPU’s new research
facility is set to enable numerous collaborative projects within
India and internationally, fostering groundbreaking discoveries
and innovations.

Shri Satyedra Kumar Singh appointed as Chief General
Manager, SBI Kolkata Circle

Shri Satyendra Kumar Singh, a Probationary ==
Officer of 1991 Batch, has assumed the position

of Chief General Manager, State Bank of India
(SBI), Kolkata Circle effective from July 12, 2024.
Prior to this assignment, Shri Singh served asthe
Chief General Manager of Corporate Accounts b

e

Group (CAG), Corporate Centre in Mumbai, ' -

a role he held since January 2023. Over his w.
distinguished career spanning 33 years, Shri = 3
Singh has amassed extensive expertise across various domains
of Banking with a particular focus on Corporate and Overseas
Banking. Shri Singh'’s overseas assignments include five-year tenure
in Sydney as V.P Operations and four years'stint in London as CEO,
demonstrating his global leadership capabilities.

New Chief General Manager of State Bank of India, Patna Circle

Shri K. V. Bangarraju took charge
R “~|

new Chief General Manager of State Bank of India,
Patna Circle with effect from 11th July 2024. Earlier,
Shri Bangarraju held the position of General
Manager and Director at State Bank Institute of
Leadership, Kolkata. In his 27 years long banking
service career, Shri Bangarraju served in various
verticals including HR, Business Operations and
Chairman’s Secretariat at the Corporate Centre, Mumbai. Shri
Bangarraju had joined State Bank of India as a Probationary Officer
on 01 September 1995. It is understood that Shri Bangarraju has a
reputation as an efficient banker and efficient administrator. State
Bank of India, Patna Circle will get full benefit of his leadership.

Shri K. V. Bangarraju has assumed charge as the

BM-BME

+
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